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Playa Jaco or Jaco Beach. This is the nearest beach to San Jose. The tourism sector in Jaco has grown enormously over the last couple of years. Jaco has almost doubled in size with a number of developments completed and in progress. The opening of the nearby Los Suenos development including the new Mariott hotel and Marina has made Jaco a boom town and has increased land values tremendously. The new highway that is planned and under construction will cut the drive from San Jose short by half, so commuting will take under one hour. The market in Jaco is strong for small condos ranging in price from 80K to almost 200K depending on location and size. Beachfront property is at a premium. Additional upcoming markets are ocean view lots and homes as well as luxury, full service, beach condos.

Description of the lot:
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The lot measures 15600 M2  and is level. The entrance is at the main road with water, electrical and telephone connections at the entrance of the lot. The lot is located 50 mtrs from the main boulevard and is very quiet and private. It is further located at downtown Jaco and is a AAA location. The land is titled.
Permits and plans:

Permits should be available for a gated community with a 2-3 story height restriction. 
Description of units to be build:

Units are single units or duplexes 100M2 to 150M2 in a colonial style. Access to swimming pools and recreation areas should be included. Emphasis will be on security, community and privacy. Price range should be kept as low as possible.
Weaknesses and threats

Permits are not yet in place and are strongly dependent on the local Municipality since no zoning plan is in place. There are a number of developments selling low quality homes at about 75K with strong finance programs. They are doing well and are expected to expand. Challenge will be to provide more value were it counts then the other developments at a price that is still attractive. 

Strengths & opportunities:
This is an A location in a boom town. Land values should go up as development of the town progresses and through the opening of the new highway in the future making this location almost close enough to commute to the Capitol. 
Financials:

The cost of land added to the development costs for 65 units as single homes or duplexes, on average measuring 145 M2 including parking area plus 65 M2 swimming pool, infrastructure, and additional costs based on preliminary calculations is: $6,370,000.-

Based on preliminary calculations sales should be: $9,896,250.-

This project, including sales to break even point, is calculated to take 3 yrs.

